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Buepa OAO &quot;Bumm-bunnb-AanH Mpoayktel nutaHna&quot; (BBA), OTKpbiBLLEE B
NPOLW/IYI0 NATHULY KHUTY 3a8BOK Ha obnuraumm Ha 5 mnpg py6., pewmno yBennumtb 06bem
npensioXkeHusa Ao 10 mnpa py6. AHaIMTUKN yBEPEHbI B TOM, YTO KOMMAaHUSA TOTOBUTCA K
npeacTosLEMY BblKyny CBOEro MMHOPUTapHoro naketa B 18,4% (Buepa ctoun $465 M/H, nnm
14,4 mnpp py6.) y Danone. ®paHuy3bl CO34aH0T COBMECTHYH KOMMAaHUIO C OCHOBHbIM
KOHKypeHTOM BB/ Ha MO/IOYHOM pbiHKEe — &quot;KOHUMUAKOM&QUOT;.

C60p 3asBOK Ha TpexneTHue obnuraumin cepum 07 Ha 5 mnpg py6. BB/, Hayan B NATHALLY.
KHura 3asaBoK fo/mKHa 3aKpbITbCA 25 NIOHA, NpefBapuTenbHaa gaTta pasmelweHna Ha MMBB
— 1 nionsa. OpraHu3sartopsbl pasmelleHns — Raiffeisenbank n BTB. CTOYHKK, 6AN3KNIA K
yyaCcTHUKaM pasmMelleHns, coobums, 4To Buepa BB/, npuHan pelleHne o pasmeLleHmm
[OMOMHUTENBHOIO BbiMycka ob6anraynini o6emom 5 mapga py6. &quot;B npouecce pasmeleHns
NPOSIB/IEHHbIV CMPOC CYLEeCTBEHHO NPEBLICU/ NpeasiaraeMblii K pa3MeLleHnto 06 bem, No3ToMy
SMUTEHT peLwwwns BbiMyCTUTb ele obnuraunm Ha 5 mapa. py6. Ha TOT XKe CpoK&quot;,— YTOYHWN
cobecenHuK &quot; b&quot;.

B BB/], Buepa oTKasaiIMCb KOMMEHTMPOBATbL 3Ty MHGopmaymto. OnpoLlleHHble &quot; b&quot;
aHa/IMTUKN NpenosiaratoT, 4YTo pelweHve BB/ yaBonTb 06beM npegaraembiX PbiHKY
obnunraymnin cBsi3aHo ¢ NpeAcTosAWmUM BbiKynoM y Danone cBOero MMHOPUTapHOro nakeTa B
18,4%. Bbixone Danone 13 coctasa akumoHepos BB/, 06¢cy>kaaeTcs ¢ NpoLwwsion NATHULRI,
Koraa dppaHuysckas KoMnaHus 1 BTOpoi B Poccumn nepepaboTymK MOoKa,
&quot;FOHMMKUIK&quot;, 06bLABWUAN O C/IUAHUN CBOUX MOJIOYHBbIX 6u3HecoB B Poccun n CHI. B
06beanHeHHOI KomnaHmm Danone 6yaeT KOHTponnpoBaTtb 57,5% akumii. B noHegenbHUK
Danone ohuumanbHO 06 bABUA 0 BO3MOXXHOCTU Npogaykun gonv B BB, MNpeacrasutenu
nocriegHero paHee Takxke noATsepAnan CBOKO 3aMHTEPECOBaHHOCTL B BbiKyrne naketa
dopaHLy30B.

&quot;/lornyHo, uto BB/, yasonn o6bem npeanoXkeHusi obnurauuii B ceeTe npeacTosiero
BblKyna cBoeli gonn y Danone&quot;,— cumtaeTt gupekTop Prosperity Capital Management
Anekceii KpmBowanko. C H/M cornawaeTcs aHannTuk &quot;PeHeccaHc Kanntana&quot;
Hatanbs 3arso3guHa. OHa HanoMmuHaeT, uyTo y BB/, ecTb 0k0/10 $200 MAH cBOGOAHBIX
cpeAcTs. &quot;C yyeTom 06/MraumMoHHOro 3alima OHM CMOTYT BbIKYNUTb BECb NakKeT Y
Danoneé&quot;,— oTmeuaeT rocnoxka 3arsosguHa. 1o MHeHuIo cTapliero aHanuTuka ®K
&quot;OTKpbITUE&quot; BukTopa Auma, Danone BpA4 v BbIrO4HO NpoAaBaTh CBOU aKLUK
BB/, B pbIHOK. &QuOt;3TO MOXXET 06Ba/INTb KOTUPOBKM KOMMNAaHUU, MO3TOMY, CKOpee BCero,
BB/, BLIKYNUT akumMn HenocpeacTeeHHO y Danone&quot;,— nonaraeT oH. Buepa KOTUPOBKHK
BB/, Ha NYSE (13 naketa Danone B 18,4% TopryeTtcs okono 9% B ADR) B Hauyane TOpros
ynanu Ha 10%, K 20.00 no MOCKOBCKOMY BpeMeHU OHW Toprosasimcb no $18,18, uto Ha 4,8%
HV>KEe 3aKpbITUA NpeaplayLiero AHs (To eCTb CTOMMOCTb 3TOr0 nakeTa cocTas/isna okono $285
MAH). MNakeT 06bIKHOBEHHbIX akuuii Ha MMBB (0k0n10 9%) ctonn Buepa okono $180 MIH.
&quot;Mbl cuntaem, 4To akuun BB/, ceitvac HecnpaBeAMBO HeAOOLEHEHbI K aHa/I0rMMYHbIM
KomnaHuaMm, Topryowmmea Ha NYSE, Ha 30%&quot;,— cuntaeT HaTtanba 3arso3gnHa,
oueHunBas Becb nakeT Danone B BB/, B $465 MnH (14,4 mnpg pyo6.).

DKcnepTbl HE UCKNHYatoT, YTO elle OAHUM MOTVMBOM YBE/IMYUTb 00 bEM Npen/ioXKeHUs
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obnuraunin ans BB, moXKeT ABNsATbCA domHaHcupoBaHme caenok M&A. Ha npownoi Hegene
rnasa Bb/[] ToHn Maliep coobuimn 0 naaHax KoMnaHuy B 3TOM rogy NprnobpecTy MOMTOYHbIE
aKkTuBbl B Poccumn, Ha YKpanHe nnn B benopyccuu.
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